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Dear Sir,

We wish to inform you that the Board of Directors of the Company at its meeting held today approved the
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended on
March 31, 2024.

Pursuant to Regulation 30 & 33 read with Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose the following:

a) Statement showing the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended on March 31, 2024 as Annexure-A and

b) Statutory Audit Report on the Audited Financial Results (Standalone & Consolidated) of the Company
for the quarter and year ended on March 31, 2024 as Annexure-B

Further Board of Directors at their meeting approved the following resolutions:

¢) Recommended a final dividend @ 10% on Equity Shares of Rs. 10/- each i.e. Re 1/- per Equity Share
for the Financial Year 2023-24.

d) Appointment of M/s SPB & Co., Cost Accountants as Cost Auditor of the Company for the financial
year 2024-25.

e) Appointment of M/s Cheena & Associates as Internal Auditor of the Company for the financial year
2024-25.

f) Appointment of M/s AMJ & Associates, Company Secretaries as Secretarial Auditor of the Company
for the financial year 2024-25.

Please note that the reports of Auditors are with unmodified opinion with respect to the Audited Financial
Results of the Company for the quarter/financial year ended March 31, 2024.

Please also find enclosed herewith declaration as per Regulation 33(3)(d) of SEBI (LODR), 2015 in respect of
Auditor's Report with un-modified opinion for the Audited Financial Results for the quarter and year ended 3 1st
March 2024.

The meeting of the Board of Directors commenced on 02.00 p.m. and concluded at 04:15 p.m.
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The Audited Financial Results (Standalone & Consolidated) of the Company for the quarter and year ended on
March 31, 2024, as approved by the Board, will also be available on the Company’s website
www.medicamen.com.

This is for your information and records.
Thanking You.

Yours faithfully,
For Medicamen Biotech Limited

Parul Choudhary
Company Secretary
ACS44157
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MEDICAMEN BIOTECH LIMITED
m; 15086, Chiranjiv Tower, 43, Nehru Place, New Delhi-110019
CIN : L74899DL 1993PLC056594
STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 31.03.2024

1PAR11EULARS STANDALONE CONSOLIDATED
31.03.2024 31.03.2023 31.03.2024 31.03.2023
{Amount Rs. (Amount Rs. Lacs) | (Amount Rs. Lacs) (Amount Rs. Lacs)
Lacs)
l. |[ASSETS
Non-current assets
Property, plant and Equipment 9,020,61 8,146.60 0,005.18 8.175.88

Other Intangible Assels E9.83 89.77 89.83 BRIV
Capilal work-in-progress - - = =
Financial Assets

Investmenis 775.65 407.65 - -
Loans & Advance 120.19 108.94 121.91 110.66
Deferred Tax Assets (net) 249,22 186.52 248.82 187.95
Other non-current assets 3,928,537 1,841.85 3,837.33 1,851.20
Total Non Current Assets 14,183.87 11,881.33 13,492.87 11,515.46
Current assets
Inventories 5,932.62 4,505.73 5,837.52 450573
Financial Assets - -
Trade Receivables 4,828.58 6,022,594 5,525.93 6,525.81
Cash and cash equivalents 1,462.03 2,044.29 1,478.58 2,077.88
Loans & Advance 447.80 650.35 44934 892.59
Other Current Assets 2,566.29 2,534.00 2,5688.02 2,534.26
Total Current Assets 15,237.32 15,796.91 15,959.37 16,336.27
TOTAL ASSETS 29,421.19 27,678.24 29.452.24 27,851.73
Il. [EQUITY AND LIABILITIES
Equity
Share Capital 1,271.46 1,2658.11 1,271.48 1,265.11
Other Equity 19,648.10 18,114.49 18,777.11 18,076.30
Total Equity 20,920.56 19,379.60 20,048.57 19,341.41

Non- current liabilities
Financial Liabilities

Borrowings 85.07 B6.96 125.55 86.58
Provisions 175.58 166,01 175.58 166.01
Total Non Current Libilities 270.64 252.97 301.13 252.97

Current Liabilities
Financial Liabilities

Borrowings 2,863.57 2,331.31 285617 2.331.3
Trade payables 3,797.43 4,554.54 4,541.88 4,758.59
Other Current liabllites 1,070.44 720.83 1,105.83 72846
Provisions 92.28 69.03 92.28 69.03
Current lax liabilities (MNat) 406.28 368.96 408.28 365.98
Total Current Libilities 8,230.00 2,045.57 9,102.54 8,257.35
TOTAL EQUITY & LIBILITIES 29,421.19 27,678.24 29,452.24 27,851.73
___,--fqrﬂngi on behalf of the Board
.7~ Medicamen Blotesh Limited
sy Nz
\Sh A9
Place : New Delh “v o~/ (Rahul Bishnoi)

Date: 29,05.2024 - Chairman




MEDICAMEN BIOTECH LIMITED
i 1506, Chiran]iv Tower, 43, Nehru Place, New Delhi-110019
GIN : L74899DL 1993PLCO56504
STAMNDALONE AMD CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD 01.04.2023 TO 31.03.2024
[All Fig. in Rs. Lacs )
Particulars STANDALOMNE CONSOLIDATED
2023-24 2022.23 2023-24 2022-23
{Amount Rs, [Amaunt Rs, [Amount Re. [Amount fa.
Laes) Lacs) Lacs) Lace)
ASH FLOW FROM OPE ACTVIT
Net Profitf{Lose] after tax from continuing operadions 1,328.80 1,500.20 949.40 147285
Non-cash adjustment to recancile profit before tax to net cash Nows
Provislon for Taxation 42169 369.96 421,69 369.95
Adjusiment for Defferad Tax -62.70 -136.88 -63.53 -138.31
Finaneial Charges 437,71 20227 439.72 202.27
Loss#{profit) on sale of fed assets -0.03 -0.68 0.03 -0.68
Depreciation'amonizatien on cantinuing operation 700.84 635.35 709,32 636,66
Irerest incoma -71.42 -T2.07 -72.43 -12.07
Operating profit before working capital changes 2,756.90 2,588.15 2,384.24 2,560.68
Movament of werking capiial
Increasel| decrease) in tade payables 7533 380,72 -216.70 428 59
Incregae | (daeradsa) in long-tarm provisions 8,57 2007 034 20,07
Incregse / {decreass) in shar-tem provisions -365.02 -439.68 -362.12 -4-39 66
Increase/{decaass) In other curren) lizbilities J49.61 21794 IATT AT 225 57
Decreasel(increase) 01 lrade recolvables 1,193.96 9530 099,68 -203 .46
Decioasel{increass) In (nventonies -1,426.89 -1,604.76 -1,431.79 -1,804.76
Decrzase / {increase) in long-lerm loans and advances -11.25 2242 -11.25 -24.14
Decrease / {ncrease) in shor-lenm loans and advances 242,55 -163.97 24325 -168.21
Decreaseiincrease) in other currenl assets 274.21 -474.75 27274 148,67
Decreased{incraasa) in olher Non-currént assets -1.886.52 -1,060.14 -1,886.11 -1,063.29
Direct taxes paid -306.50 31234 -306.50 -312.34
Net cash flow fromi (used in) aparating activiies (A) -24. 60 -351.18 -36.58 -628.28
CASH FLOWS FROM INVESTING &CTIVITIES
Purchase of fixed Bssals inchiding infangible & CWIP A74m -623.31 -628 68 -660.11
Purchase of non-curment investments -368.00 -201.51 - -
Interest receiyed 7142 72.07 7243 T2.07
Mot cash flow fromijused in) investing activities [B) -B71.48 -T52.75 -556.25 -508.04
CASH FLOWS FROM FINANCING ACTIVITIES |
Proceeds ram issuance of shars capltal 535 43.45 6.35 43.45
Proceeds from Securities Premium 331.33 3,037.16 183.32 3,037.18
Shares Wasranls / Share Application Maney - 112.55 - 260,55
Capiltal Reserve - - -293.37 -2.00
Leng-term barrowings net of repayment / Repaymen a1 -420.40 38.59 42040
Procesds from shor-temm borrowings 532 26 403.81 G24 86 403.81
Inferest paid =437 71 -292 27 -439.72 -282.27
Dividends paid on equily shares -126.51 -126.61 -126.51 -126.61
Income Tax Prowison Raverse for earier yaar £ 50.34 . 5034
Freferational issue Exponditure - -41.40 - -41.40
Net cash flow fromi{used in} in financing activities (C) 313.83 2,766.73 -6.48 2,912.73
el increzsalidecrease) in cash and cash equivalents (& + B « C) -562.25 1,662.80 -559.32 1,695.40
Casn and cash equivalents at the beginning of fhe year 2,044 29 381.49 207788 38z .48
Cash and cash aquivalents at the end of the year 1,462.03 2.044.29 1'4?3_55 2.077.88
Fnrm £n bihalf of the Board
= I'-lldihman Biotech Limited
ot JE'_ Il Bishnol)
Place : New Delhl = Chairman
Date: 29.05.2024




MEDICAMEN Biotech Limited mB

Regd. & Corp. Office:

Tel,: 011 - 47589500-51 (50 Lines),

1506, Chiranjiv Tower, E-mail: info@medicamen.com

43, Nehru Place,

Web: vww, medicamen, com

MNew Delhi - 110019 (INDIA) CIN No.: L748990 L1893 PLCOSB594

Date: 29.05.2024

To
BSE Limited Natiomal Stock Exchange of India Limited
25th Floor Exchange Plaza, C-1.
Phiroze Jeejebhoy Towers Block - G Bandra Kurla
Dalal Street, Mumtai 400 00 Complex Bandra (East)
Mumbai — 400 051
BSE Code-331146 NSE Code: MEDICAMEQ

Subject: Declaration pursuant to Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (“Listing Regu lations™)

Pursuant 1o Regulati>n 33 (3) (d) of the Listing Regulations, as amended by the SEBI (Listing Obligations and
Disclosure Requirem=nts) {(Amendment) Regulations, 2016, vide nolification no. SEBI/LAD-NRO/GN/2016-17/001
dated May 252076, Circular No CIRICFD/ICMI)/56/2016 dated May 27, 2016 and Circular No
CIR/CFD/CMD/56/2016 dated July 5, 2016, we hereby declare that M/s Rai Qimar & Associates, Chartered
Accountants (Firm Fegistralion No 013152¢), statutary  auditors of the Company have issued audit report with
unmodified opinion on the audited financial results of the Company (Standalone & Consolidated) for the financial year
ended on March 31,2024,

This is for your information and record.

Thanking you

Yours truly =
For Medicamen Biorech Limited ' - '.?.\

Rahul Bishnoi
Director
DIN: 00317960

Works: SP-1102. A & B Phase-1V, Industtal Area, Distl. Alwar, Bhiwadi- 301090 [Rajasthan),

Works: Unit-l : Flot Mo, 86 & 87, Sector-8A, Unit-l : Plol Mo, © B4 & 85, Seclor-64, IIE, SIDCUL, BHEL, Ranipur, Handwar - 248403, (irakhand)



RAI QIMAT & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF MEDICAMEN BIOTECH LIMITED
Report on the audit of the Standalone Financial Resul(s
Opinion

We have auditedl the accompanying statement of quarterly and vear 1o date financial results of
Medicamen Bioiech Limited (the “Company™) for the quarter ended March 31, 2024 and for the
year ended March 31, 2024 (“Statement™), attached herewith. being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Repulations, 2015, as amended (the “Listing Regulation),

In our opinion and to the best of our information and according to the explanations given to us,
the Statement;

I is preseated in accordance with the requirements of the Listing Regulations in this
regard; end

ii. gives a oue and fair view in conformity with the applicable gccounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the quarter
ended March 31, 2024 and for the year ended March 31, 2024,

Basis for Opinion

We conducted cur audit in accordance with the Smandards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the “Auditor's Responsibilities for the Audit of the
Financial Results” section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requiremnts that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate o provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement Las been prepared on the basis of the annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income of the Company
and other financial information in accordance with the applicable account ng standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Repulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and the
design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are
tree from material misstatement, whether due (o fraud or error.

404, 4th Floor, DLF Galleria Phase-1V, Gurugram-1220089, Haryana
¢ Tel. : 0124-4087353, Mob. : 9810518507
E-mail : rai.garg@gmail.com



In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to £oing concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducied in accordance with SAs will always deteet a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if; individually or
in the aggregate. they could reasonably be expeeted to influence the economic decisions of users
taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate 1o provide a basis for our opinion, The
risk of not detecting a material misstatement resulting from fraud is hisher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant 1o the audit in order (o design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible for expressing our opinion on whether the com pany has adequate
internal financial controls with reference to financial stalements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors’ use of the 20INg concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signilicant doubt on the
Company’s ability 1o continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosutes in the financial results or, if such disclosures are inadequate, to modify our
opinion.: Our conclusions are based on the andit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Company to cease
to continue as a going concern.

* Lvaluate the overall presentation, structure and content of the Statement, including the
disclosutes, and whether the Statement represents the underlying transactions and events
in & manner that achieves fair presentation.

We communicaie with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contrel that we identify during our audit.

We also provide those charped with governance with a statement that we have complied wit
relevant ethical' requirements regarding independence, and to communicate with them




where applicable, related safepuards.

Other Matter i

The Statement i!_ncludr:s the results for the quarter ended March 31, 2024 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2024 and

the published unaudited year-to-date figures up to the third quarter of the current finaneial year,
which were subjected to a limited review by us, as required under the Listing Regulations.

For Rai Qimat& Associates

(Membership Numbér: 01315 £
LUDIN: 24080857BKIFFZ19317

Place: Gurugram
Date: 20.05.2024



RAI QIMAT & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAIL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOAED OF DIRECTORS OF MEDICAMEN BIOTECH LIMITED
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly consolidated financial results of
Medicamen Biotech Limited ("Holding Company"), which includes its subsidiaries (the Holding
company and its subsidiaries together referred to as 'the Group”) for the quarter and vear ended
March 31, 2024 ("Statement'), attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries/controlled entity, the Statement includes the results of the following
entities:

i. Subsidiaries
Opal Pharmaceuticals Pty Lid
Medicamen Life Sciences Private Limited

i, is presented in accordance with the requirements of the Listing Regulations in this
regard; dnd

iil. gives a true and fair view in conformity with the applicable€ accounting standards. and
other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive loss and other financial information of the Group far the guarter and
vear ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under
those Standards are further deseribed in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results” section of our report. We are independent of the Group and its
subsidiaries in accordance with the 'Code of Ethics' issued by the Institute of Chartered
Accountants of india together with the ethical requirements that are relevant to our audit of the
consolidated finuncial statements under the provisions of the Act and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics, We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matter" paragraph below, is sufficient and
provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

41)4 4th Floor, DLF Galleria Phase-|V, Gurugram-122009, Haryana
Tel. : 0124-4087353, Mob. : 9810518507
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of the Statement that give a true and fair view of the net profit and other comprehensive loss and
other financial information of the Group in accordance with the applicable accounting standards
prescribed unde" section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepred in India and in compliance with Repulation 33 of the
Listing Regulations, The respective Board of Directors of the com panies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irrcgularities; selection and application of appropriate accounting policies; making
judgments and cstimates that are reasonable and prudent; and the desi gn, implementation and
maintenance of adequate internal financial cantrals, that were operating effectively for ensuring
the accuracy ard completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, waether due to [raud or error, which have been used for the purpose of preparation
of the Statement by the Directors of the Holding Company. as aforesaid.

In preparing the' Statement, the respective Board of Directors of the companies included in the
Group are responsible for assessing the ability of the Group 1o continue as a going concern,
disclosing, as applicable. matters related to going concern and usin g the going concem basis of
accounting unless the management either intends to liguidate the Group or to cease operations, or
has no realistic alternative but to do so.

The respective Evard of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

i

Auditor's Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantee
that an audit corducted in accordance with SAs will always deteet a material misstatement when
it exists, Misstatzments can arise from fraud or error and are considered material if; individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the Statement. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive o those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of rot detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain #n understanding of internal control relevant to the audit in order to des gn audit
procedures that are appropriate in the circumstances- Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluaie the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by the Board of Directors.

= Concluds on the appropriateness of the Board of Directors' use of the going concern
of accounting and, based on the audit evidence abtained. whether a material unce
exists related to events or conditions that may cast significant doubt on the ability
Group to continue as a going concern. If we conclude that a material uncertai nty ¢xil




we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements and other
results/financial information of the entities within the Group to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit
of the financial information of such entities included in the Statement of which we are the
independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019
dated March 29,2019 issued by the Securities Exchange Board of India under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Other Matter

I
The accompanying Statement includes the audited financial results, in respect of two subsidiaries,
whose financial Iresults/statements include total assets of Rs. 807.29 lakhs as at March 31, 2024,
total revenues of Rs. 693.01, total net Loss after tax of Rs. 382.94 lakhs for the year ended on
March 31, 2024 as considered in the Statement which have been audited by their respective
independent auditors.

The independent auditor's report on the standalone financial results of these entities have been
furnished to us by the Management and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely on the reports of
such auditors and the procedures performed by us as stated in paragraph 10 above.

For Rai Qim-,u-n% ciales
B As .
Cllﬂl‘%@&lﬂ%ts

Place: Gurugram
Date: 29.05.2024



Company’s Performance

Our unwavering commitment to excellence and forward-thinking approach has driven commendable
top line performance to reach 181.60 Crores which demonstrate 26.70% growth on YOY basis.

However, we experienced dip in EBIDTA and PAT which is mainly due to increase in marketing
expenses by Rs. 10 crores during the year. The FY 24 PAT of Rs. 9.48 Crores is after ahsorbing loss of
Rs.3.82 Crores to its Subsidiary Medicamen Lifesciences Pvt. Ltd during the year,

The increase in marketing expenses is on management’s expected lines. Last year as a part of its
business strategy, the Company has started ethical marketing of Oncology as well as Cardiovascular
& Diabetic therapies in Domestic Market to enhance market position and customer engagement,

The Cardiovascular & Diabetic division has total of 102 marketing personnel and Company has
started its operations in North and West India. The Oncology marketing has been established in all 4
regions of India with 30 senior marketing personnel having 17 headquarters across India.

The Oncology Plant of Company has been audited by USFDA during the month of April 2024. The
queries raised by FDA were procedural in nature which has been replied. The Management expects
FDA approval by next month,

The Company is ir touch with customers for marketing its products in US and other emerging
markets and well puised to strengthen its global presence.

As we look ahead to redefine the future, we remain committed in our pursuit of excellence,
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