Opal Pharmaceuticals Pty. Ltd.

(A Wholly owned subsidiary of Medicamen Biotech Limited)
Unit No.102, 18 Shoreline Drive, RHODES, NSW, 2138, Melbourne, Australia

BALANCE SHEET AS AT 30TH JUNE, 2023

PARTICULARS 2023 2023 2022 2022
AUS INR AUS INR
l. CURRENT ASSETS
Cash at Bank 193.48 10,509 343.48 19,541
Cash on hand 100.00 5,432 100.00 5,689
Closing Stock - - - -
Sundry Debtos 3,59,476.79 1,95,25,916 3,59,476.79 2,04,50,706
TOTAL CURRENT ASSETS 3,59,770.27 1,95,41,858 3,59,920.27 2,04,75,936
. NON-CURRENT ASSETS
Intangible Assets
Formation expenses g - - -
Less: Other intangibles Amortisation - - - -
Total Non Current Assets . - - -
ll.  TOTALASSETS(1+1) 3,59,770.27 1,95,41,858 3,59,920.27 2,04,75,936
V. CURRENT LIBILITIES
(a) Current Libilities: 2,74,504.72  1,49,10,438 2,74,504.72 1,56,16,628
2,74,504.72 1,49,10,438 2,74,504.72 1,56,16,628
(b) Current tax Libilities & Expenses Payable
GST Payable Control Account & u - -
Input Tax Credit control account - . 2 g
Taxation - - - -
Expenses Payable - - - -
V.  Total Current Libilities (a+b) 2,74,504.72  1,49,10,438 2,74,504.72 1,56,16,628
VL.  Net Assets ( 1lI-V) 85,265.55 46,31,420 85,415.55 48,59,308
I Equity
Issued Capital
Issued & paid up capital 100.00 5,432 100.00 5,689
Retained profits /(accumulated losses) 85,165.55 46,25,988 85,315.55 48,53,619
Total Equity 85,265.55 46,31,420 85,415.55 48,59,308
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Opal Pharmaceuticals Pty.Ltd.

(A Wholly owned subsidiary of Medicamen Biotech Limited)

Unit No.102, 18 Shoreline Drive, RHODES, NSW, 2138, Melbourne, Australia
PROFIT AND LOSS ACCOUNT FOR THE PERIOD 01 JULY 22 TO 30 JUNE 2023

PARTICULARS NOTE 2023 2023 2022 2022
NO AUS INR AUS INR
INCOME
Sales 6 - -
1 Total Income - - - -
EXPENSES 7
Bank Fees & Charges 150.00 8,148 132.00 7,165.71
Consultants fees - - 379.50 20,601.42
Filing fees - - 889.00 48,259.99
License fee 5 - 1,540.00 83,599.98
Total Expenses 150.00 8,148 2,940.50 1,59,627
] Profit/(Loss) from Ordinary Activities -150.00 -8,148 -2,940.50 -1,59,627

before Income Tax
Il Operating profit (deficit) before Income Tax -150.00 -8,148  -2,940.50 -1,59,627

Income Tax(Credit) attributable to Operating profit (loss)

IV Operating Profit (Deficit) after Income Tax -150.00 -8,148 -2,940.50 -1,59,627
" Retained Profits at the beginning of the Financial year 85,315.55 48,53,620  88,256.05 50,20,906
Vi Total Available for appropriation 85,165.55 48,45,087  85,315.55 48,53,620
VIl Retained profits at the end of the financial year 85,165.55 48,45,087  85,315.55 48,53,620

For Opal Pharmaceuticals Pty Ltd
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Opal Pharmaceuticals Pty.Ltd.
(Wholly owned subcidry of Medicamen Biotech Limited)
Unit No.102, 18 Shoreline Drive, RHODES, NSW, 2138, Melbourne, Australia
Notes on the Standalone Financial Statements for the year ended on June 30, 2023

Note 1: Corporate Information

Opal Pharmaceuticals Pty.Ltd. was registered with Australian Securities and Investments Commission (ASIC),
Australia under Registration No. 625073761 dated 19th March® 2018. Registered office of the company is Unit 102,
18shoreline drive, Rhodes NSW 2138 Melbourne Australia. The company is Trading of Pharmaceuticals formulations
products,

Note 2: Significant accounting policies

The director has prepared the financial statements on the basis that the company is a non-reporting entity because there
are no users dependant on general purpose financial statements. The financial statements are therefore special purpose
financial statements that have been prepared in order to meet the needs of the members.

The financial statement have been prepared in accordance with the significant accounting policies disclosed below,
which the director has determined are appropriate to meet the needs of the members. Such accounting policies are
consistent with the previous period unless stated otherwise.

The financial statement have been prepared on an accruals basis and are based on historical costs unless otherwise
stated in the notes. The accounting policies that have been adopted in the preparation of the statements are as follows:

(a) Income Tax

The Income tax expense (revenue) for the year comprises current income tax expense (income). The company does not
apply deferred tax.

Current income tax expense charged to the profit or loss is the tax payable on taxable income calculated using
applicable income tax rates enacted, or substantially enacted, as at the reporting date. Current Tax liabilities (assets) are
therefore measured expected to be paid to (recovered from) the relevant taxation authority.

(b) Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result of past events, for which
it is probable that an outflow of economic benefits will results and that outflow can be reasonably measured.

Provisions recognised represent the best estimate of the amounts required to settle the obligation at reporting date.

(c) Cash and Cash Equivalents
Cash and Cash Equivalents include cash on hand, deposits held at call with banks, other short term highly liquid
investments with original maturities of three months or less, and bank overdrafts, bank overdrafts are shown within

borrowings in current labilities on the balance sheet. TP




(d) Revenue and Other Income

Revenue is measured at the value of the consideration received or receivable after taking into account any trade
discounts and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values
when recognising revenue.

interest revenue is recognised using the effective interest rate method, which for floating rate financial assets is the rate
inherent in the instruments. Dividend revenue is recognised when the right to receive a dividend has been established.

Revenue recognised related to the provision of services of determined with reference to the stage of completion of the
transaction at the reporting date and where outcome of the contract can be estimated reliably stage of completion is
determined with reference to the services outcome cannot be estimated reliably, revenue is recognised only to the
extent that related expenditure is recoverable.

All revenue is stated net of the amount pf goods and services tax (GST).

(e) Goods and Services Tax (GST)

Revenues, expenses and Assets are recognised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Tax office, In these circumstances, the expense, receivables and payables in the balance sheet
are shown inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST components of investing and
financing activities which are disclosed as operating cash flows.

Director Declaration
The director has determined that the company is not a reporting entity and that special purpose financial report should
be prepared in accordance with the accounting policies prescribed in Note 2 to the financial statements.

The Director of the company declares that:

I. The financial statements and notes, present fairly the company's financial position as at 30th June 2023 and its
performance for the year ended on that date in accordance with the accounting policies described in Note 2 to the
financial Statements.

2. in the director's opinion there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the director.

For Opal Pharmaceuticals Pty Ltd
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COMPILATION REPORT TO OPAL PHARMACEUTICALS PTY LTD.

We have compiled the accompanying special purpose financial statements of Opal Pharmaceuticals Pty. Ltd. Which
comprise the balance sheet as at 30th June 2020., the profit and loss statement for the year ended, a summary of
significant accounting policies and other explanatory notes. The specific purpose for which the special purpose
financial statements have been prepared is set out in Note 2 to the financial Statements.

The responsibility of the Director

The director of Opal Pharmaceuticals Pty Ltd. Is solely responsible for the information contained in the special
purpose financial statements the reliability accuracy and completeness of the information and for the determination
that the significant accounting policies used are appropriate to meet their needs and for the purpose that the
financial statements were prepared.

Our Responsibility

On the basis of information provided by the director, we have complied the accompanying special purpose financial
statements in accordance with the significant accounting policies as described in Note 2 to the financial statements
and APES 315: Compilation of Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in
accordance with the significant accounting policies described in Notes 2 to the financial statements. We have
complied with the relevant ethical requirements of APES 110:code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability,
accuracy or completeness of the information provided to us by the management to compile these financial
statements. Accordingly, we do not express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the director who responsible
for the reliability, accuracy and completeness of the information used to compile them. Accordingly these special
purpose financial statements may not be suitable for the other purposes.
We do not accept responsibility for the contents of the special purpose financial statements.

For Opal Pharmaceuticals Pty Ltd

Director ) Director




Opal Pharmaceuticals Pty.Ltd.

(A Wholly owned subsidiary of Medicamen Biotech Limited)
Unit No.102, 18 Shoreline Drive, RHODES, NSW, 2138, Melbourne, Australia

Schedule forming the part of Balance Sheet & Profit & Loss account as on 30th June 2023

Particulars 2023 2023 2022 2022
AUS INR AUS INR

Note-1: Current Assets

Commonwealth Bank 193.48 10,509 343.48 18,646

Cash In Hand 100.00 5,432 100.00 5,429

Closing Stock 2 - - -

Trade Reciable 3,59,476.79 1,95,25,916 3,59,476.79 1,95,14,449

Total 3,59,770.27 1,95,41,858 3,59,920.27 1,95,38,524

Note-2: Non-Current Assets

Formation Expenses - - -

Less: Other intangbiles amortisation - - -

Total - - - -

Note-3: Current Libilities

Trade payables (Blossom Pharmaceuticals) 74,657.30 40,55,205 74,657.30 40,52,824

Medicamen Biotech Ltd 67,784.66 36,81,900 67,784.66 36,79,738

Loan 1,32,062.76 71,73,332 1,32,062.76 71,69,119
2,74,504.72 1,49,10,438 2,74,504.72 1,49,01,681

Note-4: Current Tax Libilities & Expenses Provision

Expenses Payable - - - -

Total 7 - - -

Note-5: Equity

Issued & Paid up Capital 100.00 5,432 100.00 5,429

Retained profits/(accumulated losses) 85,165.55 46,25,988 85,315.55 48,53,620

85,265.55 46,31,420 85,415.55 48,59,049

Note-6: Sale Trading

Sale Tradings - - - -

Product Development - - - -

Total - - - -

Note-7: Expenses

Bank Charges 150.00 8,148 132.00 7,166

Consultancy Expenses - - 379.50 20,601

Filing Fees = - 889.00 48,260

Licence fee - - 1,540.00 83,600

Total 150.00 8,148 2,940.50 1,59,627

Note: The exchange rate 1 AUD = INR 54.317600 as on 30.06.2023

For Opal Pharmaceuticals Pty Ltd

Director
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