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CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING IN SHARES OF
MEDICAMEN BIOTECH LIMITED

1. This Code came into effect from 30th May, 2003.
2. Definitions :

For the purpose of this code the following terms shall have the meanings
assigned to them hereunder:

i)  “Act” means the Securities and Exchange Board of India Act, 1992
ii)  “Code” or “this Code” shall mean this Code of Conduct for Prevention of Insider Trading in
shares of Medicamen Biotech Limited as amended from time to time.

iii) “Company” or “the Company” means Medicamen Biotech Limited (MBL).

iv) “Compliance Officer” means the Compliance Officer appointed pursuant to Clause 4 of this
Code.

v)  “Dealing in MBL secutities” means an act of subscribing, buying, selling or agreeing to
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X)  “Price Sensitive Information” means any information that relates directly or indirectly to the
Company and which if published is likely to materially affect the price of the MBL Securities
and shall include the following:

(@)  periodical financial results of the Company;
(b)  intended declaration of dividends (both interim and final);

(c)  issue of secutities or buy-back of securities;

(d)  any major expansion plans or execution of new projects;

(e) amalgamations, mergers or takeovers;

() disposal of the whole or substantial part of the undertaking;

(g)  any significant changes in polices, plans or operations of the company;

(h)  Such other information as may be specified by the Compliance Officer for this purpose.

xi)  “Unpublished information” means information which is not published by the Company ot
its agents and is not specific in nature but would not include speculative reports in print or
electronic media.
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This self-regulated code is designed to maintain the highest ethical standards of dealing in
shares of the Company by persons to whom it is applicable. The provisions of the Code are

designed to prohibit a Designated Person or his Dependent Family Members from trading in
the MBL Securities when in possession of Unpublished Price Sensitive Information.

3. Purpose of the Code:

4. Compliance Officer

The Company has appointed Company Secretary as the Compliance Officer for the purpose of
the Insider Trading Regulations and this Code. The Compliance officer shall report to the
Managing Director.

The Compliance Officer shall be responsible for

i) Setting forth policies, procedures, monitoring adherence to the rules for the
preservation of Price sensitive Information.
ii) Pre-clearing of Designated Persons and their Dependents’ trades;

iii) ~ Monitoring trades and the implementation of this Code under the overall
supervision of the Board of Directors of the Company;

changes

1les must have

adequate security of login and password etc.

6. Prevention of misuse of Price Sensitive Information.

6.1 All Designated Persons/their Dependent Family Members shall be subject to the trading
restrictions as enumerated below;

6.2 Trading Window

The Designated Person and his Dependent Family Members shall trade in shares of the
Company only during a specific trading period called “Trading Window”. The Trading
Window shall be closed seven days before happening of the following events:

a) Declaration of Financial results (quartetly, half yearly and annual)
b) Declaration of dividends (interim and final)

c) Issue of securities by way of public / rights / bonus etc.

d) Any major expansion plans or execution of new projects

e) Amalgamations, mergers, takeovers and buy-back
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f)  Disposal of whole or substantially whole of the undertaking
g) Any changes in policies, plans or operations of the Company

h) Such other information as may be specified by the Compliance Officer for this
purpose.

The Trading Window shall be opened twenty-four (24) hours after the information
referred to above is made public.

The Designated Person and their Dependent Family Members shall conduct all their
dealings in the MBL Securities during a valid Trading Window and shall not deal in any
transaction involving the purchase and sale of the MBL Securities during the periods when
trading window is closed or during any other period as may be specified by the Company
from time to time.

6.3. Pre-clearance of trades

All Designated Persons or their Dependent Family Members who intend to deal in the
securities of the Company exceeding 25,000 shares in number or Rs. 5,00,000/- in value,
whichever is lower, during a Financial Year should pre-clear the transactions as per the pre-
leating pr r i hereunder:-

number
ities he

n undertaking shall be ex erson
corp i

c) of Insider
trading as notified by the Company from time to time.

d) That he/she has made a full and true disclosure in the matter.

The Compliance Officer shall either clear the requested deal or decline to clear the requested
deal within seven (7) Working Days of the receipt of the application in the prescribed Form. In
case the Compliance Officer declines to clear the requested deal, he shall assign reasons in
writing for doing so. If the Designated Person does not receive any response from the
Compliance Officer within the aforesaid period of seven (7) Working Days, the requested deal
can be deemed to have been cleared by the Compliance Officer.

In case the Compliance Officer or any of his Dependent Family Members wish to deal in the
MBL Securities, he would have to make the application to the Managing Director of the
Company who would consider the requested deal within seven (7) Working days as aforesaid. The
remaining provisions of this section, as applicable to Designated Persons, would also apply to
the Compliance Officer.

For the purpose of this section 0, the term “Working Days” shall mean days on which business
is conducted at the registered office of the Company, and shall exclude Saturdays, Sundays,
National Holidays and other declared holidays.

T
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7. Other restrictions:

The Designated Persons shall execute their order in respect of the MBL Securities within one week after the
approval of pre-clearance is given. 1f the order is not executed within one week after the approval is
given, the Designated Person must pre clear the transaction again.

The Designated Person shall hold the MBL Securities for a minimum period of 30 days in order
that it is considered as being held for investment purposes.

In case the sale of the MBL Securities is necessitated by personal emergency, the holding period may be waived by the
Compliance Officer after recording in writing his/her reasons in this regard.

8. Reporting Requirements for transactions in securities:

The Designated Persons will be required to forward details of their securities transactions
including the statement of dependent family members to the Compliance Officer:-

(@)  All holding of MBL Secutities at the time of joining the Company within 15 days or within
ing i this code.

trading in securities, in contravention of this Code may be penalized as determined by the
Managing Director.

(b) Designated Employees who violate the Code of Conduct shall also be subject to
disciplinary action by the Company, which may include wage freeze, suspension, ineligibility
for future participation in Employee stock option plans, etc.

(c)  The action taken by the Company shall not preclude SEBI from taking any action in case of
violation of the Insider Trading Regulations.

10. In case it is observed by the Compliance Officer that there has been a violation of the Insider
Trading Regulations, SEBI shall be informed by the Company.

11. Submission of disclosures and prescribed forms:

All submissions envisaged in this code should be addressed to the Compliance Officer and
forwarded to the Secretarial Department of the Company at its registered office, for administrative
purpose and taking appropriate action.

The Secretarial Department shall acknowledge the receipt of declaration form
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THIS POLICY IS ONLY INTERNAL CODE OF CONDUCT AND ONE OF THE MEASURES
TO AVOID INSIDER TRADING. IT WILL BE THE RESPONSIBILITY OF EACH PERSON
TO ENSURE COMPLIANCE OF SEBI GUIDELINES AND OTHER RELATED STATUTES
FULLY.
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CODE OF CORPORATE DISCLOSURE PRACTICES FOR PREVENTION OF INSIDER
TRADING

1. Corporate Disclosure Policy

1.1 To ensure timely and adequate disclosure of price sensitive information, the following norms shall be
followed.

2.  Prompt disclosure of price sensitive information

2.1  Price sensitive information shall be given by the Company to stock exchanges and disseminated
on a continuous and immediate basis.

2.2 The Company may also consider ways of supplementing information released to Stock exchange by
improving investor access to their publicannouncements.

3.  Overseeing and coordinating disclosures

requirements, overseeing ¢ disclosure of price se ion to
ange, nd educating staff on es and

3 ion i i r approval, the person form

ny queries or

pr

requests for verification of market rumours by exchanges.

4.2 The official designated for corporate disclosure shall be responsible for deciding whether a
public announcement is necessary for verifying or denying rumours and then making the
disclosure

5. Timely Reporting of shareholdings/ownership and changes in ownership

a)  Disclosure of shareholdings/ownership by major shareholders and disclosure of changes in
ownership as provided under any regulations made under the Act and the listing agreement
shall be made in a timely and adequate manner.

6.1 Disclosure/dissemination of Price Sensitive Information with special reference to
Analysts, Institutional Investors

The Company should follow the guidelines given hereunder while dealing with analysts and
institutional investors: -

i)  Only Public Information to be provided
The Company shall provide only public information to the analyst/research persons/large

6
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investors like institutions. Alternatively, the information given to the analyst should be
simultaneously made public at the earliest.

ii) Recording of discussion
In order to avoid misquoting or misrepresentation, it is desirable that at least two Company
Representatives is present at meetings with Analysts, Brokers or Institutional Investors and
discussion should preferably be recorded.

iii) Handling of unanticipated questions

The company should be careful when dealing with Analysts questions that raise issue outside the
intended scope of discussion. Unanticipated questions may be taken on notice and a considered
response given later. If the answer includes price sensitive information, a public announcement
should be made before responding.

iv) Simultaneous release of Information

When a Company organizes meetings with analysts, the Company shall make a press release or
post relevant information on its website after every such meet. The Company may also consider

achieve

reach and quick dissemina

il any shall ensure that discl

il e disc ebsite.

exchange

websites.

ii)  Information furnished by the companies under continuous disclosure requirements, should be
published on the website of the exchange instantly.

iii)  Stock Exchanges should make immediate arrangement for display of the information furnished by
the companies instantly on the stock exchange website.
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FORM -A

(Initial Disclosure from Designated Person(s) under Code for prevention of Insider Trading)

The Compliance Officer,
Medicamen Biotech Limited,
New Delhi. Dear

(SIGNATURE)

From
Address ..o,

*Designation: .. .o.ovi i

*(applicable to employees only)
Date:

Note: - In the event you do not hold any shares of the company, please mention NIL against the number

of shares held.
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FORM -B

(Initial Disclosure from Designated Person(s) under Code for prevention of Insider Trading in respect
of shares held by dependent family member/s)

From

*Designation: .. .......ooiiii .
*Employee Code: .. ................. ...
*(applicable to employees only)

Date:

isclos any by my Depende bers

requit Li prevention of
in se ding ent family
ecifiec

Relatio
Ship

ysica n Demat Total
Mode Mode shares

Thanking you,

(SIGNATURE)

Note: - In the event you do not hold any shares of the company, please mention NIL against the number
of shares held
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FORM -C

(Declaration from Designated Person(s) under Code for prevention of Insider Trading in respect of their
dependent family m embet/s)

From
Address

*Designation:. ... ...

*(applicable to employees only)
Date:

Thanking you,

(SIGNATURE)
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(Application and Undertaking for pre-clearance of trade by Designated Person(s) and their dependent
family members under Code of Conduct for prevention of Insider Trading in securities applicable
to deal in securities of Medicamen Biotech Limited exceeding 25,000 shares in number or Rs. 5,
00,000/~ in value, whichever is lower during a financial year)

From

FORM -D

*(applicable to employees only)
Date:

The Compliance Officer,
Medicamen Biotech Limited,
New Delhi.

05 The trade is proposed to be carried out Myself / My dependent family
by Member

06 My / My dependent family members

cutrent holding

My undertaking for the purpose of pre-clearance is furnished herein below. This is to request you to pre-
clear the proposed trade.

I/My dependent family member is awate that I/we have to execute the order in respect of securities of
the company within one week after the approval of pre-clearance is given.

If the order is not executed within one week after the approval is given, I/We would have to pre-clear
the transaction again.

Thanking You,

(SIGNATURE)
*(Delete whatever is not applicable)
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UNDERTAKING

* 1 on my own behalf / On behalf of my dependent family member (we) do hereby solemnly state as
under:

(a) That I / We do not have any access nor have we received “Price Sensitive Information” up to
the time of signing this undertaking.

(b) That in case I/We get access to or receives “Price Sensitive Information” after the signing of
this undertaking but before the execution of the transaction I/We shall inform the Compliance
officer of the change in my / our position and that I/We would completely refrain from dealing
in the securities of the company till the time such information becomes public.

(c) That I/We have not contravened the code of conduct for prevention of insider trading as
notified by the company from time to time.
(d) That I/we have made a full and true disclosure in the matter.

CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING
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The Managing Director,
Medicamen Biotech Limited,
New Delhi.
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(Application and Undertaking for pre-clearance of trade by Compliance Officer and his/her dependent
family members under Code of Conduct for prevention of Insider Trading in securities applicable to
deal in secutities of Medicamen Biotech Limited exceeding 25,000 shares in number or Rs. 5, 00,000/-,
whichever is lower during a financial year).

*(applicable to employees only)

05 The trade is proposed to be carried out Myself / My dependent family
by member
06 My / My dependent family members
cutrent holding

My undertaking for the purpose of pre-clearance is furnished herein below. This is to request you to pre-
clear the proposed trade.

I/My dependent family member is aware that I/we have to execute the order in respect of securities of
the company within one week after the approval of pre-clearance is given.

If the order is not executed within one week after the approval is given, I/We would have to pre-clear
the transaction again.

Thanking You,

(SIGNATURE)
* (Delete whatever is not applicable)
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* 1 on my own behalf / On behalf of my dependent family member (we) do hereby solemnly state as

under:

UNDERTAKING

(a) That I / We do not have any access nor have we received “Price Sensitive Information” up to
the time of signing this undertaking.

(b) That in case I/We get access to or receives “Price Sensitive Information” after the signing of
this undertaking but before the execution of the transaction I/We shall inform the Managing
Director of the change in my / our position and that I/We would completely refrain from
dealing in the securities of the company till the time such information becomes public.

(c) That I/We have not contravened the code of conduct for prevention of insider trading as
notified by the company from time to time.

(¢) That I/we have made a full and true disclosure in the matter.
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(Declaration from Designated Person(s) and dependent family members under Code for prevention of
Insider Trading for permission to sell shares within 30 days of purchase)

FORM -F

From

*Employee Code: ... ...t
*(applicable to employees only)
Date:

The Compliance Officer,
Medicamen Biotech Limited,
New Delhi.

s of the requirement en Biotech Limited uct for
iti required to be held fo least 30
i desire to

equity

(SIGNATUE)
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FORM - G

Agreement for Confidentiality and Non-dealing in securities of
Medicamen Biotech Ltd.

Date

To
Name of the Consultant Address
Dear Sir,

We have agteed to appoint you as our advisor / consultant / auditor / merchant banker/ share transfer
agent in respect of our business and in this connection would provide you from time to time various
information related to Medicamen Biotech Limited (MBL) and / or its group and associate
is, not available

on and as considerato

1. osure: Recipient recogniz

( b) Restrictions on Use : The Information will not, without the prior written consent of MBL be
used by Recipient or its Representatives, directly or indirectly, for any purpose other than the
purpose for which the Recipient has been appointed and such use shall absolutely cease at the request
of MBL. In addition, Recipient hereby acknowledges that Recipients is aware ( and, if applicable, that
Recipient’s Representatives have been advised ) that Securities and Exchange Board of India
(Prohibition of Insider Trading ) Regulations, 1992 prohibit any person, who has material non-
public information about a company or from communicating such information to a third party under
circumstances in which it is reasonably foreseeable that such third party is likely to purchase or sell
such securities. Return of Information: Upon the request of MBL Recipient shall, and shall cause its
Representatives to, promptly return all Information to MBL without retaining any copies, summaries,
or extracts thereof. In the event of such request, all documents, analysis, compilations, studies or
other materials prepared by Recipient or its Representatives that contain or reflect Information shall
be destroyed and no copy thereof shall be retained ( Such destruction to be confirmed in writing by a
duly  authorized officer of Recipient).

Notwithstanding the return or destruction of the Information, Recipient and its Representatives shall

continue to be bound by theirobligations of confidentiality and other obligations hereunder. With
respect to those portions of the Information that consist of analysis, compilations, studies or other
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materials prepared by Recipient or its Representatives, MBL. may, in its sole discretion, permit the
retention of such Information for evidentiary purposes. Not with standing such retention, Recipient

and its Representatives shall continue to be bound by their obligations of Confidentiality and other
obligations hereunder.

For purpose of this Agreement, the term : Information” shall not include such portions of the
Information that (i) are or become generally available to the public other than as a result of disclosure
by Recipient or its Representatives (if) become available to Recipient on a non-confidential basis from
a source not subject to a confidentiality obligation to MBL whether by contractual legal or fiduciary
obligation or otherwise or (iii) were, as evidenced by written records or other documentation
satisfactory to MBL in Recipient’s possession on a non-confidential basis prior to MBL disclosure to
Recipient.

1. Without Medicamen Biotech Limited’s prior written consent, Recipient shall and Recipient shall cause
each of its Representatives not to, directly or Indirectly, alone or in concert with others deal in
Securities of MBL or encourage any third party to deal in Securities of MBL The term “Securities of
MBL Shall mean and include the equity shares of MBL and such other securities issued by MBL and
listed on any recognized stock Exchange. The term “deal” used herein shall mean to subscribed, buy,

sell or agreeing to subscribe, buy, sell or deal, directly or indirectly, in Securities of MBL by any person

ovide MBL with written r other

. In the event of
litigation relating to this Agreement, if a court of competent jurisdiction determines that the Recipient
has breached this Agreement, then the Recipient shall be liable and pay to the non-breaching party the
legal fees and expenses incurred by MBL in connection with such litigation, including any appeals
therefrom

4. The Recipient further agrees to indemnify, defend, and hold harmless MBL and its affiliates and all
directors, officers, employees, agents, advisors or other representatives thereof (each an “Indemnified
Person”) from and against any losses, claims, damages or liabilities arising out of a breach or alleged
breach of this Agreement and to reimburse each indemnified Person for all costs and expenses
(including counsel fees)incurred in connection therewith. Such indemnity
agreement shall be in addition to any other liabilities that may be available to any Indemnified Person.

If you agree to the terms and conditions of this Agreement, please indicate your acceptance by
signing and returning to the undersigned the duplicate copy of this Agreement.

CODE OF CONDUCT FOR PREVENTION OF INSIDER TRADING



Yours faithfully,
For Medicamen Biotech Limited.

By

Name:

Designation:
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FORM -H

(Disclosure for dependent Family Members of Designated Persons(s) under Code of Conduct for
prevention of Insider Trading in Securities)

From

*(applicable to employees only)

Date:

I/We declare that I/We have complied with the requitement of the minimum holding petiod of 30 days
with respect to the shares sold.

Thanking you,

(SIGNATURE)
* (Delete whatever is not applicable)
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Note:

1. 'This disclosure is required to be given if there has been a change in holdings from the last disclosure
made and such changes exceed: 25,000 shares or Rs.5 Lakhs in Value whichever is lower.

2. 'This disclosures shall be made within 4 working days of

1) The receipt of intimation of allotment of share; or
ii) The acquisition of shares or voting rights, as the case may be
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FORM -1

(Annual Disclosure from Designated Person(s) under Code of Conduct for prevention of Insider
Trading)

From

*(applicable to employees only)
Date:

isclosure of my Shareholdi

rities, for
are furnished

held as on 31st
Ma PR

I/We declare that I/We have complied with the requitement of the minimum holding period of 30 days
with respect to the shares sold.
Thanking you,

(SIGNATURE)
* (Delete whatever is not applicable)
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Note: This disclosure is required to be given:

1. For Annual Returns: As on 31% March each year. The disclosure should be made before 10™ April
each year.
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(Annual Disclosure from Designated Person(s) for their dependent family members under Code of

Conduct for prevention of Insider Trading in securities)

From

Date:

Number of

*(applicable to employees only)

I/We declare that I/We have complied with the requitement of the minimum holding period of 30 days

with respect to the shares sold.
Thanking you,

(SIGNATURE)
* (Delete whatever is not applicable)
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1) Directors of the Company.

i) All Heads of Department

iii) All staff of Secretarial and Finance Department
iv) Secretaries to the Executive Directors

Kok kokk
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